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Rondo Energy Closes $22M in Series A Funding to Tackle Industrial
Decarbonization

OAKLAND, Calif.-(BUSINESS WIRE)--Rondo Energy, the company unlocking profitable industrial decarbonization, today announced that
it has closed a $22 million Series A funding round led by two of the world's leading investment firms in deep decarbonization and
electrification: Breakthrough Energy Ventures and Energy Impact Partners. This funding enables Rondo Energy to build projects that
deliver low-cost, high-temperature and zero-carbon heat across a variety of industries. Rondo plans to begin manufacturing and deliver
customer systems later this year.

“Industrial heat produces our commodities and powers our economies. But today’s industrial heat sources generate massive
emissions around the world”

Tweet this

Heavy industry accounts for about one third of global greenhouse emissions — most of which is associated with the generation of high-
temperature heat. The Rondo Heat Battery offers a simple, low-cost, zero emissions source of this heat by taking wind and solar
electricity and converting it to thermal energy that is stored at temperatures over 1200°C.

“We believe the Rondo Heat Battery will prove critical to closing stubborn emissions gaps,” said Carmichael Roberts, Breakthrough
Energy Ventures. "The cost of renewable energy has been steadily falling, but it hasn't been an option for industries that require high
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